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UTAH BANKERS

175 50UTH MAIN STREET, SUITE 1420 SALT LAKECTY, UTAH 84111 T8J21 3544303 © 801,354 4405
February 4, 2020

RE: Please Support 1% Sub HB 113
Dear Representative,

Yesterday, the House Business and Labor Committee unanimously adopted 1% Sub HB 113.
This bill is designed to protect your constituents from a deceptive practice where they receive
& 3 party solicitstion that is made to appear to be from their lender. This deception is
convincing because it uses publicly available information which specifically identifies the
existence of a relationship betweaen the lender and the borrower,

For example, when you secure a mortgage to purchase your home, the name of the lender is
included in county recards. This is important information that needs to be recorded. However,
opportunistic marketars can use this public information to send you a letter that uses your
lender’s logo or language in the letter that leads you to believe the letter is from your
mortgage holder and encourages you to purchase an additional product, like insurance or
perhaps even suggests that you should refinance your home.

This is deceptive. Unrelated third parties should not be using the name and/or logo of a
lender in 2 way that makes people believe that they are communicating on behalf of that
lender unless they have specific permission to do so.

We applaud the Business
legislation and encourage

& Labor Committee for unanimously approving this important
ge you 1o support this bill as well. If you have any questions or would
like to discuss the merits of

HB 113, please don't hesitate to contact me.

Thank you for your seruice to our grezt statel
= é&’\%’“&*
Howard M. Headlee

President & CEO

Utah Bankers Association

801-520-7537
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Response Needed
Second Notice
Complete and Return

VERITAS FNDG LLC

Loan Amdunt: $204,000.00

To Borrower:
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Drear Tumara Turner,
Chr peeords indivate that ot huve nol faken alventage of vue Jov cost Mortgage Protection Lile Tsurunee whichcan pratect s ot
S204.000.00 loan in cuse ol an unexpected ragedy. Withiou this pla, your fonily would sl e ook yois monthhye morigagy
pany ments, See Belaw - Plups cin include o chafee of Lite or Disabslits invome hanafis,
BENEFITS INCLUDE:

«  Peath - Pays off your S2040.000000 honde loan,

= Disability « Mahos manthly payments doe o ijurs oF iliness

 Ugemplovment - Cosers promiam pas ments while unempiosad

»  Consultotion - Free |ﬁyli¢_\ peview s ol vour currem plan

v Prenvium refund » New cash-back option

= Kaowing yvour family will have the funds to help them from losing their home,

For complere detatls gf no cost ar oblivation please complete and return this form in the enclosed

postage paid envelope.

Borrower Spouse/Co-horrower
ABC e Age
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Best time to call;
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